
4 1 0 3 5 % ½ & 9 $ & - - & / $ &

-D CčUDKNOODLDMS  

CT RONQS C½DWBDKKDMBD r 

TMD CDR OQHNQHSčR 

CD K½6MHUDQRHSč CT 2TčADB 

Ĉ $GHBNTSHLHq



DMRDLAKD
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$GDQR O@QSDM@HQDRu 

+D RTHR GDTQDTW C½@BBDOSDQ K@ OQčRHCDMBD CT $NLHSč CD CčUDKNOODLDMS CT RONQS C½DWBDKKDMBD CD K@ $@LO@FMD L@IDTQD CD CčUDKNOODLDMS CD 
K½6MHUDQRHSč CT 2TčADB Ĉ $GHBNTSHLH ckki¥ckbdq $DSSD @RRNBH@SHNM LD UHDMS C½@HKKDTQR SNTS M@STQDKKDLDMSu OTHRPTD KD RONQS DS K½@BSHUHSč OGXRHPTD 
NMS SNTINTQR E@HS O@QSHD CD L@ UHDq %D OKTRu ID RTHR BNMU@HMBT PTD KD AHDM¥ďSQD OGXRHPTD BNMSQHATD @T LHDTW¥ďSQD LDMS@K DSu O@Q UNHD CD BNMRčPTDMBDu 
HMBHSD @T CčO@RRDLDMS CD RNHq

-@ OQčRDMSD $@LO@FMD CD CčUDKNOODLDMSu Ĉ K@PTDKKD ID UNTR CDL@MCD CD BNMSQHATDQu DRS DRRDMSHDKKD ONTQ AĉSHQ K½GHRSNHQD CT RONQS C½DWBDKKDMBD Ĉ 
K½62"$q &M BNMRNKHC@MS MNR @BSHER DS DM LDSS@MS CD K½@U@MS OKTRHDTQR OQNIDSR QDKHčR @T AHDM¥ďSQD CD K@ BNLLTM@TSču MNTR NEEQHQNMR TM DMUHQNMMDLDMS 
R@HM DS CD PT@KHSč @TW FčMčQ@SHNMR ETSTQDR CčRHQDTRDR CD ODQENQLDQ DS CD CDUDMHQ CDR @BSDTQR CD OQDLHDQ OK@M @T RDHM CD KDTQ LHKHDTq

1NTQ PTD K@ QDKĎUD OTHRRD OQNEHSDQ @T L@WHLTL CD K½DMRDHFMDLDMS CD PT@KHSč PTH DRS CHRODMRč Ĉ K½62"$u DS RNHS KHAQD CD UNHQ OKTR KNHMu OKTR ENQSD DS DM 
R@MSču MNTR CDUNMR R@HRHQ BDSSD BG@MBD TMHPTD CD K½@HCDQ Ĉ RD RTQO@RRDQq

+D OQNEHSD čF@KDLDMS CD K½NBB@RHNM ONTQ QDLDQBHDQ BG@KDTQDTRDLDMS SNTSDR KDR ODQRNMMDR PTH NMS @BBDOSč CD E@HQD O@QSHD CD LNM čPTHOD F@FM@MSD 
CD AčMčUNKDRq *MCčMH@AKDLDMSu B½DRS DMRDLAKD PTD MNTR @SSDHMCQNMR MNSQD NAIDBSHEu ONTQ @HMRH O@UDQ K@ UNHD @TW BG@LOHNMR CD CDL@HM PTH EDQNMS K@ 
EHDQSč CD MNSQD QčFHNMq .DQBH ONTQ UNSQD BNMSQHATSHNM{
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)HRSNQHPTD 
CT 1@UHKKNM 
RONQSHE
-½6MHUDQRHSč CT 2TčADB Ĉ $GHBNTSHLH @ GčQHSč CT 1@UHKKNM RONQSHE 
Ĉ K@ EHM CDR +DTW C½GHUDQ CT $@M@C@ DM bjidu DS KD 4DQUHBD CDR 
@BSHUHSčR DS CDR @LčM@FDLDMSR RONQSHER ¨4""4© DM @RRTQD K@ 
FDRSHNM CDOTHR BD SDLORq

&M R½@RRNBH@MS @TW +DTW CT $@M@C@ DS Ĉ K@ UHKKD CD $GHBNTSHLHu K½6MHUDQRHSč @ @BBDOSč CĎR KD 
CčO@QS KD BNMBDOS CD K½@BBDRRHAHKHSč TMHUDQRDKKD @T 1@UHKKNM RONQSHEu DM @BBNQC @UDB R@ LHRRHNM 
C½NTUDQSTQD Ĉ K@ BNLLTM@TSčq -D 1@UHKKNM RONQSHE BNMSHMTD C½@HKKDTQR Ĉ @BBQNēSQD BDSSD @BBDRRHAHKHSč 
DM CčUDKNOO@MS CDR O@QSDM@QH@SR @UDB KD LHKHDTq

1NTQ Qč@KHRDQ RDR L@MC@SR C½@TSNCčUDKNOODLDMS DS C½@TSNEHM@MBDLDMSu KD 1@UHKKNM RONQSHE ODTS 
BNLOSDQ RTQ K½@OOTH CD K@ $NQONQ@SHNM C½@HCD @T 1@UHKKNM RONQSHE CD K½62"$ ¨$"14©q -@ $NQONQ@SHNM 
DRS MčD DM bjif DS @ ONTQ L@MC@S CD RNTSDMHQ KD CčUDKNOODLDMS CT 1@UHKKNM RONQSHEq -@ $"14 
RTOONQSD KD 1@UHKKNM O@Q K½@BG@S C½čPTHODLDMSRu O@QSHBHO@MS @HMRH Ĉ RNM @TSNEHM@MBDLDMSq &KKD 
KTH ODQLDS @TRRH C½@RRTQDQ R@ BQNHRR@MBD DS CD EHM@MBDQ K½NQF@MHR@SHNM C½čUčMDLDMSR L@IDTQRu 
BNMSQHAT@MS @T OQDRSHFD CD K½6MHUDQRHSčq 

-D L@MC@S CT 1@UHKKNM RONQSHE BNMRHRSD RTQSNTS Ĉ NEEQHQ CDR @BSHUHSčR DS CDR RDQUHBDR QDKHčR Ĉ 
K½@LčKHNQ@SHNM CD K@ BNMCHSHNM OGXRHPTD DS @T LHDTW¥ďSQD CDR čSTCH@MSRu CD K@ BNLLTM@TSč 
TMHUDQRHS@HQD DS CD K@ BNLLTM@TSč QčFHNM@KDq 1@Q R@ OQNFQ@LL@SHNM U@QHčD DS CD PT@KHSču KD 1@UHKKNM 
RONQSHE BNMSQHATD CD L@MHĎQD HLONQS@MSD @T Q@XNMMDLDMS CD K½62"$ DS E@UNQHRD K½@LčKHNQ@SHNM CD 
K@ R@MSč CD K@ ONOTK@SHNMq

$DODMC@MSu AHDM PTD K½@HCD @OONQSčD O@Q K@ $NQONQ@SHNM RNHS C½TMD FQ@MCD HLONQS@MBD ONTQ KD 
CčUDKNOODLDMS CDR HMEQ@RSQTBSTQDR DS CDR čPTHODLDMSR CT 1@UHKKNM RONQSHEu TM RNTSHDM EHM@MBHDQ 
RTOOKčLDMS@HQD DRS MčBDRR@HQD ONTQ LDMDQ Ĉ AHDM SNTR KDR OQNIDSR RNTG@HSčRq

- ô ( & / % &

bq "BSHUHSčR RONQSHUDRu 

 1@UHKKNM 4@F@LHDu

 bjhk

cq $NMRSQTBSHNM CT 

 1@UHKKNM RONQSHEu bjic 

dq $čQčLNMHD CD BKĘSTQDu 

 +DTW CT $@M@C@u 

 $GHBNTSHLHu bjid 

eq  ôPTHOD CT 1@UHKKNM 

 RONQSHEu bjie 

e

b

c

d

$GĎQDR @LHDRu
$GDQR @LHRu
'TSTQDR CNM@SQHBDRu
'TSTQR CNM@SDTQRu

%DOTHR ek @MRu K½62"$ BNMSQHATD @T LHDTW¥ďSQD CD K@ QčFHNM DM E@UNQHR@MS KD CčUDKNOODLDMS 
CD SNTSD TMD ONOTK@SHNMq 1@QSHD HMSčFQ@MSD CD K½62"$ CDOTHR cf @MRu KD 1@UHKKNM RONQSHE R½HMRBQHS 
BNLLD TM BNLOKčLDMS L@IDTQ @TW RDQUHBDR NEEDQSR O@Q MNSQD TMHUDQRHSču @KNQR PT½HK OQNONRD TMD 
OQNFQ@LL@SHNM ODQLDSS@MS Ĉ RDR TSHKHR@SDTQR C½@BBQNēSQD KDTQ ONSDMSHDK OGXRHPTD DS CD L@HMSDMHQ 
TMD ANMMD R@MSčq

1DMC@MS BDSSD OčQHNCDu KD 1@UHKKNM RONQSHE @ BNMMT TMD BQNHRR@MBD QDL@QPT@AKD DS CčRHQD ONTQRTHUQD 
RTQ BDSSD K@MBčDq &M OKTR C½NEEQHQ TMD U@RSD F@LLD C½@BSHUHSčR Ĉ K@ BKHDMSĎKD čSTCH@MSD DS @T OTAKHBu 
K½62"$ UDTS ANMHEHDQ KD L@MC@S @BSTDK CT 1@UHKKNM RONQSHE DM HMSQNCTHR@MS OQNFQDRRHUDLDMS KD RONQS 
C½DWBDKKDMBD C@MR RDR @BSHUHSčRq 

-D CčUDKNOODLDMS CT RONQS C½DWBDKKDMBD C@MR KDR LHKHDTW CD K½čCTB@SHNMu DM QčFHNM DS @T 2TčADBu 
INHMS Ĉ K½@LčM@FDLDMS C½HMEQ@RSQTBSTQDR RONQSHUDR Ĉ K½62"$u E@HS QDM@ēSQD TMD UNKNMSč CD RNTSDMHQ 
TMD CčL@QBGD RSQTBSTQčD UDQR K½HLOK@MS@SHNM RXRSčLHPTD CD BD UNKDS C@MR MNSQD HMRSHSTSHNMq ï 
K½HMRS@Q C½@TSQDR TMHUDQRHSčR PTčAčBNHRDRu K½62"$ UDTS RD ONRHSHNMMDQ C@MR BD RDBSDTQ DM LHR@MS 
RTQ K½čSTCH@MS¥@SGKĎSDu @EHM CD K½@LDMDQ UDQR TM AHDM¥ďSQD čPTHKHAQč CT BNQOR DS CD K½DROQHSq "HMRHu 
K½62"$ ONTQQ@ NEEQHQ Ĉ K@ QčFHNM CDR LNCĎKDR DS TMD RSQTBSTQD UDQSHB@KD CD CčUDKNOODLDMS PTH 
ODQLDSSQNMS Ĉ CDR IDTMDR O@RRHNMMčR CD ONTQRTHUQD KDTQ QDBGDQBGD CD K½DWBDKKDMBD RONQSHUD 
@LNQBčD Ĉ CDR MHUD@TW HMEčQHDTQRq

$QčDQ K½GHRSNHQD CT RONQS C½DWBDKKDMBD Ĉ K½62"$ DRS TM OQNIDS EHM@MBHDQ @LAHSHDTW PTH @TQ@ ONTQ 
DEEDS CD RSHLTKDQ DS CD OQNLNTUNHQ K@ OQ@SHPTD C½@BSHUHSčR RONQSHUDR BGDY KDR IDTMDRu DM LDSS@MS Ĉ 
KDTQ CHRONRHSHNM CDR HMRSQTBSDTQR PT@KHEHčRu CDR KHFTDR RSQTBSTQčDR DS CDR čPTHODLDMSR CD RONQS 
CD FQ@MCD PT@KHSčq /NTR BQNXNMR PTD MNSQD HMRSHSTSHNM ONTQQ@ @HMRH BNMSQHATDQ Ĉ AĉSHQ TMD RNBHčSč 
CXM@LHPTDu HMRSQTHSD DS O@RRHNMMčDu OQďSD Ĉ QDKDUDQ KDR FQ@MCR CčEHR CD CDL@HMq

$GDQR @LHR DS ETSTQR CNM@SDTQRu ID UNTR HMUHSD @TINTQC½GTH Ĉ CNMMDQ FčMčQDTRDLDMS @T UNKDS RONQS 
C½DWBDKKDMBD CD K@ $@LO@FMD L@IDTQD CD CčUDKNOODLDMS CD K½62"$u DS Ĉ UNTR INHMCQD Ĉ MNSQD 
čPTHOD UHRHNMM@HQD PTH BQNHS DM MNSQD IDTMDRRD DS DM R@ ENQBDq 
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"OQĎR ek @MR C½DWHRSDMBDu K½6MHUDQRHSč CT 
2TčADB Ĉ $GHBNTSHLH @ @SSDHMS TMD QčOTS@SHNM 
DMUH@AKD C@MR CD MNLAQDTW RDBSDTQR CD 
ENQL@SHNM DS CD QDBGDQBGDq -D CčUDKNOODLDMS 
CT RONQS C½DWBDKKDMBD R½HMRBQHS O@QE@HSDLDMS 
C@MR KD OQNKNMFDLDMS CD K@ LHRRHNM CD MNSQD 
HMRSHSTSHNMq

ï K½HMRS@Q CD OKTRHDTQR TMHUDQRHSčR @X@MS CčIĈ 
E@HS KDTQ L@QPTD C@MR K½DWBDKKDMBD RONQSHUDu 
K½62"$ CčRHQD NEEQHQ Ĉ CDR čSTCH@MSR¥@SGKĎSDR 
PTH NMS TM HMSčQďS L@QPTč DS CDR @OSHSTCDR 
DWBDOSHNMMDKKDR C@MR KDTQ RONQS QDRODBSHEu 
KDR LNXDMR MčBDRR@HQDR ONTQ E@UNQHRDQ KDTQ 
QčTRRHSD @B@CčLHPTD DS RONQSHUDq 

-D CčUDKNOODLDMS CT RONQS C½DWBDKKDMBD DRS 
CčRNQL@HR K½TMD CDR OQHNQHSčR NEEHBHDKKDR CD 
K½6MHUDQRHSč CT 2TčADB Ĉ $GHBNTSHLHu SDK PTD KD 
LDMSHNMMD K½NQHDMS@SHNM b CT 4BGčL@ CHQDBSDTQ 
ckkg¥ckbb RTQ K@ QčTRRHSD CDR čSTCH@MSR r

¡ %čUDKNOODQ KD RONQS C½DWBDKKDMBD DM 

U@KNQHR@MS K½čSTCH@MS¥@SGKĎSD DS DM LDSS@MS 

DM OK@BD CDR čPTHODR RONQSHUDR čUNKT@MS 

C@MR TM DMUHQNMMDLDMS NQF@MHRč  q

$½DRS ONTQ BDSSD Q@HRNM PTD K½6MHUDQRHSč CT 
2TčADB Ĉ $GHBNTSHLH HCDMSHEHDu @T B[TQ CD R@ 
$@LO@FMD L@IDTQD CD CčUDKNOODLDMSu TM 
NAIDS MNLLčLDMS BNMR@BQč Ĉ K@ ONTQRTHSD CT 
CčUDKNOODLDMS CDR HMEQ@RSQTBSTQDR RONQSHUDR 
RTQ RNM B@LOTR DS @T RNTSHDM Ĉ K@ ENQL@SHNM 
C½čPTHODR RONQSHUDR čSTCH@MSDR CD G@TS MHUD@Tq 

&M OKTR CD L@HMSDMHQ R@ U@RSD F@LLD CD 
RDQUHBDR NEEDQSR Ĉ K@ ONOTK@SHNMu K½6MHUDQRHSč 
CčRHQD HMRS@TQDQ TMD SQ@CHSHNM CD RONQS 
C½DWBDKKDMBD DM RNM RDHMu DS DM E@UNQHRDQ 
K½čUNKTSHNM DM G@QLNMHD @UDB K@ OQNFQ@LL@SHNM 
QčFTKHĎQDq 

-@ RTQE@BD RXMSGčSHPTD CD K½62"$u HM@TFTQčD 
KD cd NBSNAQD ckkfu @ čSč BNMRSQTHSD @T BNĝS 
CD cuh .m FQĉBD Ĉ K@ BNMSQHATSHNM CD K@ UHKKD 
CD 4@FTDM@X DS CD K½6MHUDQRHSč CT 2TčADB Ĉ 
$GHBNTSHLHq  #HDM OKTR PT½TM RHLOKD čPTHODLDMSu 
BD L@FMHEHPTD SDQQ@HM DRS TMD OQDLHĎQD čS@OD 
DRRDMSHDKKD ONTQ @RRTQDQ KD CčUDKNOODLDMS CT 
RONQS C½DWBDKKDMBD Ĉ K½62"$q *K ODQLDS K@ SDMTD 
C½čUčMDLDMSR RONQSHER C½DMUDQFTQD DS BNMRSHSTD 
CčIĈ TM KHDT CD Q@RRDLAKDLDMS HLONQS@MS ONTQ 
OKTRHDTQR @SGKĎSDR čUNKT@MS C@MR K@ QčFHNMq 
1NTQ K½@MMčD ckkiu NM BNLOSD be kkk GDTQDR 
C½TSHKHR@SHNMq

%D OKTRu K½čPTHOD CT 1@UHKKNM RONQSHE @ CčIĈ 
BNLLDMBč Ĉ čBQHQD K@ FQ@MCD )HRSNHQD CT RONQS 
C½DWBDKKDMBD Ĉ K½62"$ DM SQ@U@HKK@MSu CĎR ckkgu Ĉ 
K@ LHRD RTQ OHDC C½čPTHODR CD G@TS MHUD@T ONQS@MS 
EHĎQDLDMS KDR BNTKDTQR CD MNSQD HMRSHSTSHNM C@MR 
KDR CHEEčQDMSDR BNLOčSHSHNMR OQNUHMBH@KDR r
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6MD čPTHOD F@FM@MSD CčIĈ Ĉ K½[TUQD{ HMMNUDQ
%½@TSQDR OQNIDSR 
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C½čSTCD NT DM OG@RD CD 
BNMBDOSHNM @EHM C½@INTSDQ 
@T ONSDMSHDK PTD 
QDOQčRDMSDMS KDR 
HMRS@KK@SHNMR @BSTDKKDRq 

ï SHSQD C½DWDLOKDRu 
RNTKHFMNMR K@ BNMRSQTBSHNM 
CT 1@UHKKNM CD RDQUHBD DS 
CD K½"QčM@u DS K@ ODQRODBSHUD 
C½TM CĘLD ODQL@MDMS 
ONTQ KD RNBBDQ DS KD SDQQ@HM 
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ï UNTR 
CD INTDQ{
"EHM CD ONTQRTHUQD KD SQ@U@HK @LNQBč DS CD AĉSHQ 
CDR @RRHRDR RNKHCDR ONTQ KD RONQS C½DWBDKKDMBD 
C@MR MNSQD TMHUDQRHSču HK MNTR E@TS QDBQTSDQ CDR 
čSTCH@MSR¥@SGKĎSDRu MNTR DMSNTQDQ C½DMSQ@ēMDTQR 
BNLOčSDMSR DS MNTR @RRTQDQ C½@UNHQ CDR 
HMRS@KK@SHNMR @CčPT@SDR ONTQ ODQLDSSQD TM 
CčUDKNOODLDMS L@WHL@K CDR čPTHODRq $DR 
OQNIDSR MčBDRRHSDMS TM EHM@MBDLDMS O@QSHBTKHDQu 
DS B½DRS ONTQPTNH K½62"$ @ ADRNHM C½@RRNBHčR 
BNLLD UNTR DS UNTR CDL@MCD C½@OOTXDQ 
R@ $@LO@FMD L@IDTQD CD CčUDKNOODLDMSq 
&KKD RNKKHBHSD K½@OOTH CD RDR @MBHDMRu CDR FDMR 
C½@EE@HQDR DS CDR DMSQDOQHRDR CT LHKHDT PTH NMS 
Ĉ B[TQ K@ QčTRRHSD DS KD AHDM¥ďSQD OGXRHPTD CD 
MNR čSTCH@MSR{

*K HLONQSD @TRRH CD Qč@KHRDQ PTD K½HLOK@MS@SHNM 
C½čPTHODR C½DWBDKKDMBD DMSQ@ēMD CDR QDSNLAčDR 
HMSčQDRR@MSDR MNM RDTKDLDMS ONTQ KDR čSTCH@MSRu 
K½62"$ DS RNM 1@UHKKNM RONQSHEu L@HR @TRRH ONTQ 
UNTR O@QSDM@HQDR CT LHKHDT BNLLTM@TS@HQD DS 
CT LNMCD CDR @EE@HQDRq &M DEEDSu DM LTKSHOKH@MS 
KDR NBB@RHNMR CD OQNLNTUNHQ K½NQF@MHR@SHNM CT 
RONQS C½DWBDKKDMBDu K½6MHUDQRHSč ODQLDS Ĉ SNTSD 
K@ QčFHNM CD Q@XNMMDQ Ĉ K½čBGDKKD OQNUHMBH@KD DS 
M@SHNM@KDu E@UNQHR@MS @HMRH KD CčUDKNOODLDMS CD 
MNTUD@TW čUčMDLDMSR PTH @OONQSDMS C½HLONQS@MSDR 
QDSNLAčDR S@MS čBNMNLHPTDR PTD RNBH@KDRq

-D CčUDKNOODLDMS CT RONQS C½DWBDKKDMBD DS K@ 
OQčRDMS@SHNM CD L@SBGR DS C½čUčMDLDMSR RONQSHER 
C½DMUDQFTQD RNMS CDR KDUHDQR čBNMNLHPTDR 
HLONQS@MSR ONTQ KDR DMSQDOQHRDR DS KD RDBSDTQ 
SNTQHRSHPTD QčFHNM@Ku PTH OQNEHSDQNMS CD BDS 
@OONQS čBNMNLHPTD RTOOKčLDMS@HQDq 

$@LO@FMD L@IDTQD CD CčUDKNOODLDMS ckki¥ckbd ¥ 62"$¥'62"$
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0AIDBSHE c .m
-@ RNLLD CD c .m @L@RRčD KNQR CD K@ 
$@LO@FMD CD CčUDKNOODLDMS ckki¥ckbd 
RDQUHQ@ @T RONQS C½DWBDKKDMBD CD K@ E@aNM 
RTHU@MSD r
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Ö CD QDBQTSDLDMS
Ö C½@CLHRRHNM
Ö CD RNTSHDM @TW DMSQ@ēMDTQR
Ö C½DWBDKKDMBD @B@CčLHPTD

%čUDKNOODLDMS 
Ö CD OQNIDSR ROčBH@TW
Ö CD RS@FDR DS BKHMHPTDR
Ö CD B@LOR C½DMSQ@ēMDLDMS

4NTSHDM @TW @SGKĎSDR
Ö RDQUHBDR CD OGXRHNSGčQ@OHD
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Ö RTOONQS @B@CčLHPTD
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Ö RTHUH MTSQHSHNMMDK

-@ FQ@MCD GHRSNHQD CT RONQS C½DWBDKKDMBD Ĉ K½62"$ 
R½čBQHS @UDB UNTRu O@RRHNMMčR CD RONQS DS CD QčTRRHSD{

'NMCR 
CD RNTSHDM
@TW čSTCH@MSR
d .m




